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Serving the Industry Since 1959


October 24, 2011

Re:
Policy regarding GSA and LDP Lists

Dear Brokers:
Fannie Mae has implemented a policy that requires lenders to confirm that companies or individuals involved in the origination (application through closing) of mortgage loans sold to Fannie Mae are not on the General Services Administration (GSA) Excluded Party List or the HUD Limited Denial of Participation List (LDP List) prior to delivery of the loan.  This must be included as part of the hiring process for potential employees involved in the origination mortgage loans sold to Fannie Mae.  Any individual found on either list for any reason, will not be permitted to manage or perform origination functions on loans sold to Fannie Mae.  
As part of this policy, lenders are required to confirm that any third party originator we work with has a documented procedure in place for complying with this policy.

Therefore, we request that you provide us with a copy of your Policy and Procedures for complying with this.  This should indicate your company’s policy as well as procedures for checking all new potential employees against the lists.   

This policy must be in place by 11/1/11.   Mid-Island will not accept any new loans from you or your company as of this date you until we have received this policy.

These lists can be checked using the following resources:

LDP

https://www5.hud.gov/ecpcis/main/ECPCIS_List.jsp


GSA

https://www.epls.gov/
   (search using True name or multiple names if you have more than one) 


 



Please forward a copy of your policy and procedures to Janice Quinones at jquinones@mortgagecorp.com or to the address below:

Mid-Island Mortgage Corp. 900 Merchants Concourse, Westbury, NY  11590    Att:  Janice Quinones

If you have any questions, please contact me at tcutting@mortgagecorp.com or 781-722-1703.

Thank you in advance for your cooperation in this matter and we look forward to continue doing business with you and your company.

Sincerely,


Terri Cutting

Sales Manager
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