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Loan Submission Form

All sections must be complete


Page 2 of 2

Email All Submissions to:  subs@mortgagecorp.com   
Was this submission generated as result of Loan Sifter?  FORMCHECKBOX 
 Yes   FORMCHECKBOX 
 No

	The following must be emailed (in this order) with this completed form:  Loans will be suspended for incomplete documentation (including missing signatures) and will not be underwritten until all required submission documentation has been received.  


	 FORMCHECKBOX 

	Fannie Mae file format

	 FORMCHECKBOX 

	Loan Application (1003), signed and dated by the Borrower(s) and the Loan Officer

	 FORMCHECKBOX 

	Initial Good Faith Estimate (2010 version)  THIS WILL BE THE BINDING GFE – DATED NO LATER THAN 3 BUSINESS DAYS FROM DATE ON 1003

	 FORMCHECKBOX 

	Anti Steering Safe Harbor Disclosure

	 FORMCHECKBOX 

	Disclosures including GFE Settlement Service Provider List and Truth-In-Lending

	 FORMCHECKBOX 

	Borrower Signed Credit Card Authorization Form (if applicable)

	 FORMCHECKBOX 

	Purchase Agreement/Sales Contract (Purchases only)

	 FORMCHECKBOX 

	Credit Report with Credit Explanations for all derogatory items

	 FORMCHECKBOX 

	Income Docs (Salaried: 2 yrs W-2, 1 month paystubs; Self Employed: personal and business tax returns for 2 yrs (all schedules) and evidence of extension if applicable

	 FORMCHECKBOX 

	IRS 4506-T form, completed and signed by the borrower

	 FORMCHECKBOX 

	Valid Driver’s License and Social Security Card

	Borrowers
	     

	Mid-Island Broker Account Representative:      
	Submission Date:      
	Loan Officer: 

     
Loan Officer NMLS Number: 

     
Loan Officer Phone: 

     
Processor: 

     
Processor Phone: 

     

	Broker NMLS Number
     
	Broker Contact: 


Broker Contact Phone: 

     
Broker Contact Fax:     

     
	

	Broker / Company:

     
Broker E-Mail:

     
	
	

	Broker / Company Name and Address (must match 1003 interviewers address):

     

	Primary Borrower (Last, First): 

     
	Primary Borrower SS #:

     
	Credit Score:

     

	Co-Borrower (Last, First):

     
	Co-Borrower SS #:
     
	Credit Score:

     

	Property Street Address:

     

	City/State/Zip:

     
	County:

     

	Loan Amount: $     
	Appraised Value (if known): $      

Purchase Price: $     
	LTV:      %

	Product Type

 FORMCHECKBOX 
 FHA – Standard           FORMCHECKBOX 
 Conforming – Standard     
 FORMCHECKBOX 
 FHA – High Balance   FORMCHECKBOX 
 Conforming – High Balance
	Loan Purpose

 FORMCHECKBOX 
 Purchase

 FORMCHECKBOX 
 Rate / Term Refinance

 FORMCHECKBOX 
 Cash-out Refinance
	Property Type

 FORMCHECKBOX 
 Single Family

 FORMCHECKBOX 
 Units -  FORMCHECKBOX 
 2     FORMCHECKBOX 
 3     FORMCHECKBOX 
 4

 FORMCHECKBOX 
 Condo

	Top Ratio / Bottom Ratio

     %   /         %
	 FORMCHECKBOX 
 Fixed Rate
 FORMCHECKBOX 
 ARM   FORMCHECKBOX 
 3/1   FORMCHECKBOX 
 5/1   FORMCHECKBOX 
 7/1
	Occupancy
 FORMCHECKBOX 
 Primary
 FORMCHECKBOX 
 Vacation/Second          FORMCHECKBOX 
 Investment


All omitted, inaccurate or under-disclosed fees on your GFE may result in the rejection of this loan submission.
	GFE

Line 1
	Our Origination Charge

Enter Your GFE Line 1 Total
	$     

	
	Less:  Lender Fees
	($995.00) FHA / ($745.00) Conforming

	
	Net Balance: This amount represents your Broker Origination Charge (inclusive of all broker fees such as application, processing, etc.)
	$     

	 FORMCHECKBOX 
 Consumer Paid Compensation         FORMCHECKBOX 
 Lender Paid Compensation

	Borrowers:
	     


MORTGAGE BROKER CERTIFICATION AND acknowledgement
Broker, hereby certify that no fees of any kind other than a reasonable credit report fee (not to exceed the actual cost of the credit report) have been charged to/or collected from the borrower by me or any employee or agent of the undersigned prior to the borrower's receipt of the initial disclosures from Mid-Island Mortgage Corp. (as required under Regulation Z and Regulation X).

Broker has fully complied with TILA and its implementing Regulation Z, Real Estate Settle Procedures Act (hereinafter “RESPA”)  and its implementing Regulation X, and all other applicable laws, regulations, and guidelines in providing mortgage brokerage services in connection with this loan transaction. 

Broker further acknowledge that the Good Faith Estimate (hereinafter “GFE”) mandated by RESPA will be used for all applications beginning on January 1, 2010 includes a lender fee of $995 (FHA/VA) or $745 (Other) which will be payable to Mid-Island Mortgage Corp. at closing in connection with this loan.  

Broker is responsible for providing the initial GFE to the borrower within three business days of receipt of an application as required by RESPA guidelines. Broker’s initial GFE to the borrower (included with this loan submission) will be the BINDING GFE.  Except in certain circumstances where there are ‘changed circumstances’ associated with the loan, Mid-Island Mortgage Corp. will be bound to the fees disclosed on the initial GFE. Broker’s initial GFE must disclose complete and accurate fees including all charges typically paid by the borrower regardless of whether the charges will be paid by the borrower, the seller or other party.

In the event of a changed circumstance, the Broker must immediately notify (within 1 business day) Mid-Island Mortgage Corp. of the change.  Mid-Island Mortgage Corp. will be responsible for re-disclosing (issuing a revised GFE) if a changed circumstance occurs.  You must not re-issue a GFE at any time after the initial GFE has been submitted to Mid-Island Mortgage Corp. Failure to notify Mid-Island Mortgage Corp. of a changed circumstance will result in a deduction from the brokerage fee/origination fees due broker and the amount will be credited to the borrower.  Should such fees exceed the brokerage fee/origination fees due Broker at closing, Broker agrees to promptly remit the difference by check or money wire transfer to Mid-Island Mortgage Corp. within 2 business days of loan closing. 

The undersigned certifies that the following documents were provided to the Borrower within 3 business days of the application date:

· Good Faith Estimate

· GFE Settlement Service Providers List

· Shopping for Your Home Loan: HUD’s Settlement Cost Booklet (2010 version)

The undersigned agrees that this loan submission has been completed based on the borrower’s request and that all fees listed on this form and the initial GFE included with this submission are accurate.   Any dollar amount that is out of tolerance at closing/settlement based on the RESPA 2010 GFE/HUD guidelines will be deducted from the brokerage fee/origination fees due broker and credited to the borrower.  Should such fees exceed the brokerage fee/origination fees due Broker at closing, Broker agrees to promptly remit the difference by check or money wire transfer to Mid-Island Mortgage Corp. within 2 business days of loan closing. 

Applicant Selected Services

Please check all services the applicant chose from Brokers list of service providers. In addition, please attach Brokers list of service providers and the appropriate settlement service fee sheet (ie- title bill) for this particular transaction.  

 FORMCHECKBOX 
 Title Services 
 FORMCHECKBOX 
 Pest

 FORMCHECKBOX 
 Survey (Mid-Island requires surveys on all transactions)

Broker acknowledges that the borrower(s) was not permitted to shop for services if no list of service providers is provided to Mid-Island Mortgage.

In accordance with the Loan Originator Compensation rules (Section 226.36 of the Truth in Lending Act), Broker hereby attests and certifies on behalf of itself and any and all loan originators employed by Broker, the following:

· Compensation will not be based on terms or conditions of the loan;

· No Consumer will be steered into a product or program on the basis of increased compensation; and

· When compensation is collected from the Consumer, Broker will maintain compensation policies and procedures that comply with the requirements for paying loan originators.

	Understood and Agreed to by an Authorized Representative of: 
	(Broker Name - Company)

     

	Name: 

     
	Title:

      
	Date:

     


Brokers Authorized Signature
The loan submission form will be considered incomplete and unacceptable without the signature of an authorized representative of your company
Rev.4/1/2011
mimbroker.com
900 Merchants Concourse, Westbury, NY 11590 • 888-814-8191

